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The global body armor market size was valued at USD 4.09 billion in 2016, The ever-increasing focus
of defense agencies on ensuring soldier survivability is impelling the demand for body armor and
personal safety suits, The shortage of ballistic protection suits and rise in asymmetric warfare among
various countries, such as South Korea, Irag, and India, is [urther accelerating the industry growth.

The technological advances and introduction of innovative products, such as modular tactical vests
along with military modernization programs including the UK's Future Infantry Saldier Technology
(FIST} program and France’s FELIN program, are the key instruments that are maintaining the
industry prospects upbeat. The usage of nanotech nology materials and fibers for manufacturing
lightweight and flexible armor is the recent trend which is favorably impacting Lhe industry.
Advanced technologies such as dragon skin and liguid body armaor are substantially contributing to
the market growth.
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Type Insights

On the basis of type, the report has been classified as type 1, type 24, Lype 2, type 34, type 3, and
type 4. The type 4 body armor segment accounted for 24.4% of the overall market share (in terms of
revenue) in 2015. However, the segment is predicted to slightly lose ils share and remain at 23.3% of
the gverall share by 2024,
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The hady armor is a sensitive market and is governed by various regulations and acts. It is tested by
three regulations that include National Institute of Justice (NU), United States Department of Defense
(oD}, and Underwriters Laboratories (UL India). Manufacturers need to comply with the standards
in arder to test the level of intensity body armor can withstand any threat.

In addition to this, the standards help to recognize the strength of the attack that a body armor
would be able to combat. Repulatory changes, in order to ensure enhanced safety, are creating a
challenging environment for the vendors, Furthermore, certain laws guiding the ownership and
possession of body armor, such as Body Armor Control Act and Body Armor Possession Act 2015, are
inhibiting the wide adoption in the emarging countries such as India.

However, the industry is highly susceptible to the existing economic conditions, The after-effects of
the global recession had taken a toll an the global military spending, driving down the industry
growth opportunities in the recent past.

European countries, such as Germany, Hussia, and the UK, have witnessed cuts in the defense
budgets, owing to the financial crisis and macroeconomic conditions. However, the increasing
terrorist activities and anti-nationalist activities have led to the incessant adoption for defense and
law enforcement protection applications.
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The global body armor market size was valued at USD 4.09 billion in 2016. The ever-increasing foous
of defense agendies on ensuring soldier survivability is impelling the demand for body armaor and
persanal safety suits. The shortage of ballistic protection suits and rise in asymmetric warfare AMHNg
various countries, such as South Korea, Iraq, and India, is further accale rating the industry growth.

The Lechnological advances and intreduction of innovative products, such as modular Lactical vests
along with military modermization programs including the UK's Future Infantry Soldier Technology
(FIST) program and France's FELIN program, are the key instruments thal are maintaining the
industry prospects upbeat. The usage of nanotechnology materials and fibers for manufacturing
lightweight and flexible armor is the recent trend which is favorably impacting the industry,
Advanced technologies such as dragon skin and liquid body armor are substa ntially contributing to
the market growth.




The high penetration of in the defense application segment is attributed to the emerging trend of
modernizing military equipment and legacy systems. The escalating need for ensuring the safety of
soldiers and military personnel is further leading to a large-scale procurement of body armor across
the globe.

The demand for the body armor in the civilian application segment accounted for 7.4% of the total
share (in terms of revenue) in 2015. A rise in burglaries, home invasions, and robberies is driving the
demand for such suils among the general public.

Regional Insights

The Morth American region dominated the global body armor market, accounting for over 49.5% of
the global market share {in terms of revenue) in 2015. The governmient military programs such as the
Saldier Protection System-Torso and Extremity Protection (SPS-TEP) program for providing full body
armor to the armed forces are anticipated to incite growth in the regional market. The regional
growth is further accelerated by the higher military spending in countries such as the U.5. and
Canada.

The large-scale modernization activilies of traditional systems in the emerging economies and rise in

the warfare & border dispules in Lhe Asia Pacific countries, such as India, China, and South Korea, are
driving the demand in this region. In August 2014, The Republic of Korea Army awarded a contract to
D5M Dyneema (a brand of DSM N.V.) for South Korea's multi-purpose body armor program.

The need for providing personal protection to the ground troops in the Asia Pacific region, along with
steady investments by the government for acquiring competitive arms and personal protection
equipment, is expected to energize the regional market growth prospects.

Body Armor Market Share Insights

The key players dominating the industry include Aegis Engineering Ltd., ARSDD Armor, BAE Systems,
Ballistic Body Armior (Pty] Ltd., Craig International Ballistics Ply Lid., Hellweg Intermational, Kejo
Limited Company, Pacific Safety Products Inc., Point Blank Enterprises, Inc., and Safariland LLC.

The industry players are emphasizing on developing lightweight and hi-tech bodysuits for delivering
enhanced comfort, flexibility, and performance. The Tactical Assault Light Operator Suit (TALOS) is a

praminent example of hi-tech personal safety armor, which is adopted by the United States Spedal
Operations Command [USS0C0M).
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Segments Covered in the Report

This report forecasts revenue growth at global, regional, and country levels and provides an analysis
of the latest trends and opportunities in each of the sub-segments from 2014 to 2024. For the
purpose of this study, Grand View Ressarch has segmented the global body armor market report

based on type, application, material and region:
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